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4\bXFbz SZiMdeSPFK\bMd#Fd$%z ^b\NMdS\ZFVMdz lz ^b\NMd\bMd#Fd$z `gM%z
FKMXodzKMz \HeMZMbz MVzK\XSZS\zKMVz SZdebgXMZeFVz XMe\K\VtPSJ\zlz
JF^FJSKFKzKMzFZoVSdSdzJbqeSJ\%z FK`gSMbFZzF^eSegKMdzJbMFeSiFdz `gMz
F^\cMZzFzVFzJ\ZdebgJJStZzKMzVFzdgdeMZeFHSVSKFKzMZzVFdzd\JSMKFKMdz
MZzVFdzJgFVMdzeSMZMZzSZJSKMZJSFzlz`gMzJ\bbMd^\ZKFZzFzVFdzZMJMdSn
KFKMdzKMzVFzd\JSMKFKzMZzbMVFJStZzJ\ZzVFdzJ\ZKSJS\ZMdzKMzKMdMZn
i\ViSXSMZe\zQSdetbSJ\(z
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x <b\^\bJS\ZFbz MVMXMZe\dz `gMz PMZMbMZz JF^FJSKFKMdz ^FbF

`gMz V\dz FVgXZ\d#Fd$z ^gMKFZz KMdFbb\VVFbz SZiMdeSPFJStZ%z FZoVSdSdz
JbqeSJ\zlz^b\JMd\dzKMziSZJgVFJStZzd\HbMzV\dz^b\HVMXFdz`gMzSZJSKMZz
MZzVFzdgdeMZeFHSVSKFK(z

x ?SdeMXFeSmFbz lz KSNgZKSbz Mk^MbSMZJSFdz KMz dgdeMZeFHSVSKFK
J\ZdebgSKFdzKMdKMzVFdz^boJeSJFdzKMzV\dzFJe\bMd(z

x 4\XMZeFbz gZFz N\bXFJStZz `gMz ^MbXSeFz VFz K\JMZJSF%z VF

bMNVMkStZzlzVFzJ\ZdebgJJStZzKMVzJ\Z\JSXSMZe\(z

x 0^\lFbz^b\JMd\dz`gMzSZJSKFZzMZzVFzJ\ZdebgJJStZzKMVzdgUMe\
^FbFzVFzN\bXFJStZzKMzd\JSMKFKMdzdgdeMZeFHVMd(z
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x 3Vz ^b\JMd\z KMz XgZKSFVTmFJStZz JF^SeFVSdeFz lz J\ZNVSJe\d

d\JS\FXHSMZeFVMd(z

x 3debFeMPSFdz lz FVeMbZFeSiFdz KMz \bPFZSmFJT\ZMdz d\JSFVMd%

SZdeSegJS\ZMdz zMZzVFz^b\X\JStZzKMzd\JSMKFKMdzdgdeMZeFHVMd(z

x 5ZZ\iFJStZMdz fMJZ\VtPSJFd%z KSoV\P\z KMz dFHMbMdz l

J\Z\JSXSMZe\zd]IbMzVFzdgdeMZeFHSVSKFK(z

x <\VqeSJFdz^vHVSJFd%z bMVFJS\ZMdzKMz^\KMbzlzKMzPpZMb\zMZz
VGdzd]JSMLGLMdzdhdfM[fGIVMd
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$# 2bpKSe\d-z,**

%# @bSXMdebMd-zdMSd

&# AZSKFKMdzKMz3ZdMsFZmFz0^bMZKSmFUM-

6Fz 8FMdebqFz MZz ?\JSMKFKMdz ?gdeMZeFHVMdz dMz HFdFz MZz MVz
?SdeMXFz 8\KgVFbz KMz MZdMsFZmF'F^bMZKSmFUMz KMz VFz A08'D\JQSn
XSVJ\%z J\Zz VFz SKMFz KMz \bSMZeFbz MVz ^b\JMd\z MKgJFeSi\z QFJSFz V\dz
^b\HVMXFdz `gMz FNMJeFZz FzVFz ^\HVFJStZ%z Fz ^FbeSbz KMz VFz bMNVMkStZz lz
dqZeMdSdzKMz\HUMe\dzKMzebFZdN\bXFJStZ(z

3Vz ^b\PbFXFz KMzXFMdebqFz Mdeoz ^MZdFZK\z^FbFz `gMz V\dzMdegn
KSFZeMdzMdepZzMZzMdebMJQFzbMVFJStZzJ\Zzdgdz^b\JMd\dzKMzMdegKS\zlz
dgdz VgPFbMdzKMz iSZJgVFJStZ%z ^\bz eFVz bFmtZz Mdz gZFz XFMdebrFz `gMz
NgZJS\ZFz NgZKFXMZeFVXMZeMz MZz VqZMFz Fz ebFipdz KMz VFz ^VFeFN\bXFz
3;C50z ,(*%z 'Md^FJS\ziSbegFVzJbMFK\z^\bzVFz A08'D%z FVeMbZFK\dzJ\Zz
dMdS\ZMdz^bMdMZJSFVMdzKMzgZFzdMXFZFzKMzKgbFJStZzFVzSZSJS\zKMzV\dz
dSPgSMZeMdzXtKgV\d-z8tKgV\z 5z?\JSMKFKzlzdgdeMZeFHSVSKFK/z 8tKgV\z
++z 6FzKSXMZdStZzFXHSMZeFVz MZz VFz bMVFJStZz d\JSMKFK'ZFegbFVMmF/z
8tKgV\z 5Cz <Mbd^MJeSiFdzd\JS\JgVegbFVMdz MZz VFz dgdeMZeFHSVSKFKz lz
8tKgV\z Cz ?\JSMKFKMdz dgdeMZeFHVMdz lz dgz KSXMZdStZz ^\VqeSJF(z
3Zz MVz 8tKgV\z +++z 3J\Z\XqFz lz ^b\KgJJStZz dgdeMZeFHVMz lz 8tKgV\z
C5z <b\^gMdeFdz KMz d\JSMKFKMdz dgdeMZeFHVMd%z dMz \bPFZSmFboZz
2\V\`gS\dz KMz 5ZiMdeSPFJStZ%z MZz V\dz `gMz dMz ^bMdMZeFboZz V\dz
FiFZJMdzKMzSZiMdeSPFJStZzKMzV\dzFVgXZ\d#Fd$(z 3de\dzJ\V\`gS\dzd\Zz
^bMdMZJSFVMdzlzdMzbMFVSmFZzMZzVFzvVeSXFzdMXFZFzKMzJVFdMd(z
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x <\dMMbz eqegV\zKMzVSJMZJSFegbFzMZzFVPgZFzKSdJS^VSZFz bMVFJS\n
ZFKFzJ\ZzMVzKMdFbb\VV\zdgdeMZeFHVMzlzVFzdgdeMZeFHSVSKFKzFzUgSJS\zKMz
VFz2\XSdStZz0JFKpXSJFzKMzVFz8FMdebqF(z

x <bMdMZeFbzFZeMzVFz2\XSdStZz0JFKpXSJFzKMzVFz8FMdebqFzgZ

^b\lMJe\z KMz SZiMdeSPFJStZz `gM%z Fz UgSJS\zKMz pdeF%z dMFz^McSZMZeMz
^FbFzFiFZmFbzQFJSFzgZFz5KtZMFz2\XgZSJFJStZzKMz>MdgVeFK\d(z

x <bMdMZeFbzgZzK\JgXMZe\z`gMzFiFVMzVFz^FcSJS^FJStZz\ziSZn
JgVFJStZz KMVz Fd^SbFZeMz J\Zz \bPFZSmFJS\ZMdz d\JSFVMd%z JSiSVMd%z
PgHMbZFXMZeFVMd%z MZebMz \eb\d%z bMNMbSK\dz ^bMNMbMZeMXMZeMz MZz MVz
^b\lMJe\zKMzSZiMdeSPFJStZ(z

x <bMdMZeFbzJFbeFzKMzbMJ\XMZKFJStZzFJFKpXSJF

x <bMdMZeFbzJ\ZdeFZJSFzKMzJ\X^bMZdStZzKMzgZzSKS\XFzKSNMn

bMZeMz FVz Md^Fs\Vz FiFVFK\z ^\bz VFz 2\XSdStZz 0JFKpXSJFz KMz VFz
8FMdebqF%z `gMz FzdgziMmz^\KbozFgkSVSFbdMz KMVz@FVVMbzKMz 6MZPgFdz
3kebFZUMbFdz KMz VFz AZSKFKz D\JQSXSVJ\(z 6\d#Fd$z Fd^SbFZeMdz
MkebFZUMb\d#Fd$zJglFzVMZPgFzXFeMbZFzZ\zdMFzMVzMd^Fs\VzKMHMboZz
KMX\debFbz MVz K\XSZS\z KMVz SKS\XFz Md^Fs\V%z MZz V\dz XSdX\dz
epbXSZ\d(z

x <bMdMZeFbzJgbbqJgVgXziSeFM%z J\ZzK\JgXMZe\dz^b\HFe\bS\d
`gMz KMXgMdebMZz J\Z\JSXSMZe\dz lz Mk^MbSMZJSFz MZz MVz JFX^\z
#K\JMZJSF%z SZiMdeSPFJStZ%z ^gHVSJFJS\ZMd%z Mk^MbSMZJSFz ^b\NMdS\n
ZFV$(z

x <bMdMZeFbzgZFzd\VSJSegKz^\bzMdJbSe\zlzgZFzJFcFzKMzMk^\dSn

JStZzKMzX\eSi\dzMZzVFz`gMzdMzKMeFVVMzMVzTZeMbpdzlz^b\^tdSe\dz^FbFz
SZPbMdFbzFzVFzXFMdebqF(z

x 3ZzJFd\zKMzdMbz^bMdMVMJJS\ZFK\z#F$zF^b\HFbzVFdzMZebMiSdn
eFdzlzVFdz N\bXFdzKMzMiFVgFJStZz`gM%z MZzdgz JFd\%z MdeFHVMmJFzVFz
2\XSdStZz0JFKpXSJFzKMzVFz8FMdebqF(z

*<8.0=8D/0D#/63=3C7D

<gHVSJFJStZzKMzJ\Zi\JFe\bSF-zHSMZFVz

>MPSdeb\zKMzd\VSJSegKzlzbMJM^JStZzKMzK\JgXMZe\dzMZz
<VFeFN\bXFzMZzVqZMF(z

2SMbbMzKMzJ\Zi\JFe\bSF(z

<bMdMVMJJStZzJ\ZzHFdMzMZz^b\lMJe\%z ebFlMJe\bSFz
FJFKpXSJFzlziSZJgVFJStZzJ\Zz^b\JMd\dzKMz
dgdeMZeFHSVSKFK(z

3ZebMiSdeFzJ\ZzVFzJ\XSdStZzFJFKpXSJFzKMzVFz
XFMdebqFzlzMk^\dSJStZzKMz^b\lMJe\zKMzSZiMdeSPFJStZ(z

<gHVSJFJStZzKMzbMdgVeFK\d(z

5ZPbMd\z
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3Vz^MbNSVz KMz SZPbMd\zMdeoz bMNMbSK\zFz^b\NMdS\ZSdeFdzKMz 8pkSJ\zlz
0XpbSJFz6FeSZF%z J\ZzVSJMZJSFegbFdzMZzKSNMbMZeMdzKSdJS^VSZFdzbMVFn
JS\ZFKFdz J\Zz MVz KMdFbb\VV\z dgdeMZeFHVMz lz VFz dgdeMZeFHSVSKFKz lz
`gMzQFlFZz\zMdepZzebFHFUFZK\zJ\ZzFJe\bMdzlz^b\JMd\dzd\JSFVMdz
KMz^gMHV\dzSZKqPMZFd%z\bSPSZFbS\d%zMUSK\d%z J\XgZSKFKMdzJFX^Mn
dSZFd%z^\HVFJS\ZMdzgbHFZFdzlz\bPFZSmFJS\ZMdz`gMz^b\XgMiFZzVFz
dgdeMZeFHSVSKFK(z
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7Gz_b]_hMdfGzGJGLpYSJGzLMzVGz9GMdfbqGzJ][dSLMbGzJ]Y]z
d]JSMLGLMdzdhdfM[fGIVMdzGahMVVGdzahMzMdfo[zJ]Y_hMdfGdz
_]bzh[zJ][Uh[f]z LMz S[LSjSLh]dz bMVGJS][GL]dz Mz SLM[fSOSJGn
L]dz M[fbMz dq&z ahMz IhdJG[zJ][LSJS][Mdz LMzjSLGzLSP[G&z GVz
fSMY_]z ahMz fbGfG[z LMz M[J][fbGbz h[z MahSVSIbS]z M[fbMz dhdz
[MJMdSLGLMdzlzV]dzbMJhbd]dzLMzdhzM[f]b[]&z M[zdhdzLSYM[n
dS][Mdz GYISM[fGV&z MJ][uYSJG&z _]VqfSJG&z d]JSGVz lz JhVfhbGV)z
7Gz IwdahMLGzLMzMdfMzMahSVSIbS]z Mdz h[z _b]JMd]zM[zMVz ahMz
VGdz J][LSJS][Mdz LMz bM_b]LhJJSu[z LMz VGz d]JSMLGLz fM[LMn
bqG[zGzJ][dMbjGbzlzbMdfSfhSbzGVzGYISM[fM&z LMzYG[MbGzLMz[]z
GOMJfGbz VGdz _]dSISVSLGLMdz LMz VGdz PM[MbGJS][Mdz OhfhbGdz
_GbGzGfM[LMbzdhzJGVSLGLzLMzjSLG)z

7Gz 9??z bM_bMdM[fGz h[Gz ]_]bfh[SLGLz LMz O]bYGJSu[z_GbGz
h[z[wYMb]zJbMJSM[fMzLMzMPbMdGL]dzLMzJGbbMbGdzGz[SjMVzLMz
VSJM[JSGfhbGzahMz bMVGJS][G[z VGzJ][dfbhJJSu[zLMzVGzdhdfM[n
fGISVSLGLzJ][zVGzd]VhJSu[zLMzV]dz_b]IVMYGdzMJ][uYSJ]dzlz
d]JSGVMd)z =GbGz MVV]&z VGz YGMdfbqGz dMz IGdGz M[z JhGfb]z
M[O]ahMd.z

y 3Vz dSdfMYGzY]LhVGbz LMz M[dMsG[mG'G_bM[LSmGUMz LM
VGz B19'E]JRSYSVJ]&z J][z VGz SLMGz LMz ]bSM[fGbz MVz _b]JMd]z
MLhJGfSj]z RGJSGz V]dz _b]IVMYGdz ahMz GOMJfG[z Gz VGz _]IVGn
JSu[&z Gz_GbfSbzLMzVGzbMOVMkSu[zlzdq[fMdSdzLMz]IUMf]dzLMzfbG[dn
O]bYGJSu[.z fMYGd&z fM]bqGdz lz J][JM_f]d&z Gdqz J]Y]zLMz VGz
S[fMPbGJSu[z LMz J][]JSYSM[f]dz lz Mk_MbSM[JSGdz LMz V]dz
GVhY[]d)z

y 7GzS[fMbLSdJS_VS[G&zJ]Y]zh[zYpf]L]zLMzJ][dfbhJJSu[

LMz J][]JSYSM[f]zahMz_MbYSfMz b]Y_MbzVGz jSdSu[z ObGPYM[n
fGLG&z _GbJSGVz Mz S[J]Y_VMfGz LMz VGz bMGVSLGLz ahMz dMz fSM[Mz
LMdLMzh[Gzd]VGzVMJfhbGzLSdJS_VS[GbSG&z V]zahMz_MbYSfMzhISJGbz
lzM[fM[LMbzVGdzbMVGJS][MdzM[zVGdzJ]Y_VMUGdz_b]IVMYofSJGdz
d]JSGVMd&z MJ][uYSJGd&z _]VqfSJGdzlz JhVfhbGVMdzahMzGOMJfG[z
GVzGYISM[fM)z

y 7Gz W[fMbJhVfhbGVSLGL&z J]Y]z h[Gz G_MbfhbGz ObM[fMz G

LSdfS[fGdzjSdS][MdzLMVzYh[L]&z]fbGdzO]bYGdzLMzM[fM[LMbzVGz
bMGVSLGLzlz LMz S[fMb_bMfGbz V]dzRMJR]d&z LMzJ][dfbhSbzJ][]JSn
YSM[f]zM[zh[zLSoV]P]zLMzdGIMbMd&zGdqzJ]Y]zLMzJ]Y_bM[n
LMbz VGz LSjMbdSLGLz LMz J][]JSYSM[f]dz lz J]dY]jSdS][Mdz LMz
V]dzPbh_]dzd]JSGVMdz

y 7Gz MLhJGJSu[z Gz LSdfG[JSG&z J]Y]z h[Gz Y]LGVSLGLz

MLhJGfSjGz ahMz_MbYSfMzIbS[LGbz LMzYG[MbGzdSdfMYGfSmGLGz
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